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This Securities Dealing Agreement (the 
“Agreement”) is made and entered by and 
between:

Securities Dealing Agreement

(297)

United Financial Investment Co.
Name

Public Shareholding Co. (297)
Registration Number

info@uficojo.comUnited Financial Investment Co.

United Financial Investment Co.

Telephone

+962 6 500 2000

Fax

Email

+962 6 569 4026

United Financial Investment Co.

Telephone

Address

Authorized Person

Zaid Nassif
Chief Executive Officer

Shmeisani, Abd Al Aziz Thaalbi St., Building 13
P.O Box. 927250,
Amman, 11192

13
927250

11192

First Party (the “Broker”)
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The Broker and Client are hereinafter referred to
collectively as the “Parties” and individually as a
“Party”. 

Account Number

Name

Registration Number (Corporate)

National ID Number (Individual)

Authorized Person

Second Party (the "Client")

City District

Street Name

House Number

Country

Cell Phone

E-mail



Request/ Authorization/ Order: An action taken 
by the Client requesting the Broker to buy and/or 
sell any security based on certain conditions set by 
the Client pursuant to the provisions of this 
Agreement and which can be taken by virtue of a 
written letter, phone call and/or electronic 
correspondence

JSC: The Jordan Securities Commission

ASE: The Amman Stock Exchange Company

SDC: The Security Depository Center

Securities Dealing/ Trading: Buying and selling 
securities at the ASE
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Preamble
Whereas, the Broker is a company licensed by the 
Jordan Securities Commission for the purpose of 
performing financial brokerage activities and providing 
financial services with respect to securities dealing, 
pursuant to the laws, regulations and instructions 
currently in force; and

Whereas, the Client desires to conduct securities 
dealings in the stock exchange market established for 
trading securities in the Hashemite Kingdom of Jordan 
“Amman Stock Exchange” and the Client has expressed 
its desire to appoint the First Party, as a broker, to trade 
securities on its behalf as stipulated below; and 

Therefore, both Parties agree to execute this 
Agreement pursuant to the provisions of this 
Agreement as set out below, and which includes the 
General Provisions of this Agreement in addition to the 
Special Provisions - as set out in Annex (1) - which 
provisions regulate the relationship between the Parties 
in relation to conducting Securities Dealing.

1. .1The preamble to this Agreement, its provisions and 
annexes attached thereto are considered an 
integral part of this Agreement and shall be read in 
conjunction therewith for all purposes. In the event 
of a conflict between the provisions of this 
Agreement, then the provision achieving a 
favorable interest to the Broker shall be applied 
and exercised at the sole discretion of the Broker. 
In the event of a conflict between the provisions 
and terms set forth in Annex (1) and the provisions 
and terms contained in this Agreement, then the 
Annex shall prevail.

2. The words and phrases as used in this Agreement 
shall have the following meanings, unless the 
context stipulates otherwise:

.2
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3. .3The Client acknowledges that it has reviewed all 
applicable securities laws, regulations, and 
instructions that regulate the provisions of 
Securities Dealing. The Client undertakes to fully 
comply with such laws, regulations and 
instructions, in addition to the internal bylaws and 
instructions of the Broker pertaining to Securities 
Dealing.

4. .4The books, records and accounts of the Broker, 
whether written or electronic, shall be enforceable, 
binding and final evidence to prove any matters in 
connection with this Agreement without objection 
from the Client. The Client also agrees to deem all 
written and photocopied documents, notes, 
notices, audio recordings, electronic computer 
extracts and correspondences (including 
messages exchanged via P.O box, email and text 
messages) preserved by the Broker as evidence on 
the accuracy of such records, Orders and Requests 
and shall be deemed as enforceable legal evidence 
on the validity of what is stated in them and shall 
be binding towards the Client, and the Client 
waives its right to object to them.   

5. .5The Client is obligated to provide the Broker with 
any documents, papers, forms and/or declarations, 
whether oral or written, or in any other form as 
requested by the Broker for the purposes of 
implementing the provisions of this Agreement. 
The Client acknowledges that all such documents, 
papers, forms and declarations that the Client 
provides to the Broker and the information 
contained therein are true, accurate and complete 
and undertakes to inform the Broker in writing of 
any amendments that may occur to such 
information as soon as they occur. Accordingly, all 
such documents, papers, forms and declarations 
shall form an integral part of this Agreement and 
shall be read in conjunction therewith and shall be 
deemed complementary thereto.

6. .6Without prejudice to clause (7), (8) and (9) below, 
this Agreement shall become effective as of the 
date of its signature and shall remain in effect for a 
period of one year thereafter, and shall be renewed 
automatically time and again, unless a Party serves 
a notice to the other Party of its intention not to 
renew at least one month prior to the intended 
termination.

9 8 7

7. .7The Broker has the right to terminate this 
Agreement at any time by serving the Client with a 
notice of its intention to termination at least seven 
(7) days prior to the intended termination date, 
without prejudice to any rights vesting in the 

7
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8. .8If the Agreement is terminated for any reason, the 
Broker shall be entitled to dispose of all securities 
available at the Client’s account, and the Client 
shall not have the right to object to the same.

9. .9Failure of the Broker to exercise any of its rights 
under this Agreement shall not constitute an 
explicit or implicit waiver of such rights, and the 
Broker is entitled to exercise such right at any 
time. In addition to any rights vested in the Broker 
by virtue of this Agreement, the Broker shall have 
the right to exercise any other rights and powers 
granted thereto under the laws and/or. 
Regulations and/or, instructions in force.

10. .10The Client is not entitled to assign or transfer any 
of its rights and obligations under this Agreement 
without obtaining the Broker’s prior written 
consent.

11. .11The Broker shall not be deemed to be in default of 
its obligations under this Agreement and shall not 
be held liable as a result of failure to fully or 
partially perform its obligations due to force 
majeure, including, but not limited to, fire, 
disturbances, war or disruption to the electronic 
trading system at the Amman Stock Exchange.

Broker, and whereby this Agreement shall be 
terminated by following the foregoing procedures 
without the need for a court order.

12. .12The Client acknowledges that in addition to the 
rights and powers granted to the Broker set forth 
in this Agreement, the Broker has the right to 
exercise any of the rights and/or other powers 
granted to it under applicable laws, regulations, 
instructions, commercial usage and brokerage 
practices in general.

13. .13If, at any time, any provisions of this Agreement 
are held or found to be invalid or void, such 
invalidity shall not affect the validity of the 
remaining provisions of this Agreement without 
prejudice to any of the rights of the Broker.

14. .14Correspondence between the Parties shall be 
served to the addresses indicated in this 
Agreement. Each party is obligated to notify the 
other Party in writing in the event of a change its 
address; otherwise each Party shall be responsible 
for any notices made at its previous address.
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15. .15Any requests, notices, letters, invoices or 
correspondence issued by the Broker to the Client 
shall be deemed to have been properly and duly 
served after five (5) days from dispatch if sent by 
courier, or immediately upon dispatch if sent by 
fax, e-mail or text message or immediately upon 
receipt if delivered by hand.

5

16. .16The Parties waive the need to exchange notarial 
notices under this Agreement.

17. .17The Parties agree to exchange and receive 
electronically all documents, correspondence and 
information related to this Agreement, and such 
shall be binding upon them.

18. .18The Broker shall solely be entitled to amend or 
modify the terms and conditions of this 
Agreement at any time by notifying the Client in 
accordance with the laws, regulations and 
instructions in force.

19. .19The Client acknowledges and understands that it is 
not entitled to dispose of the securities in its 
Pre-funded Account (Spot) held with the Broker 
whether by selling, pledging or otherwise, through 
the Broker itself, another broker and/or SDC 
unless in the interest of the Broker and, in all cases, 
the amounts owed by the Client to the Broker must 
be paid in full.

20. .20This Agreement shall take effect under and be 
governed by the laws of Hashemite Kingdom of 
Jordan. The Parties irrevocably agree that the Qasr 
Al-Adel in Amman shall have exclusive jurisdiction 
to settle any dispute or claim that arises out of or in 
connection with this Agreement.

21. .21The Client acknowledges that it has thoroughly 
read, understood and comprehended this 
Agreement and its annexes, that it agrees to its 
contents and that it irrevocably adheres to its 
provisions. The Second Party also acknowledges 
that it is aware that securities dealing may entail 
risks and may result in losses, and that it shall do all 
things stipulated under this Agreement. The Client 
is also aware of the consequences of such risks. As 
such, the Client is solely responsible for and shall 
bear the consequences and outcomes of this 
Agreement and of Orders and/or Requests issued 
by the Client without any liability whatsoever on 
the Broker.
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22. .22The rights and obligations contained in this 
Agreement relating to each Party shall apply to the 
successors of that Party and may be enforced 
against such successors.

23. .23

This Agreement consists of a preamble, 24 clauses 
(including this clause) and Annex (1) which 
consists of 18 clauses. Signature by the Parties on 
the last page of the Agreement and Annex (1), 
wherever included, is deemed an acknowledgment 
by each Party of its review, acceptance and 
compliance of all provisions and clauses thereof, 
whereby no party shall be entitled to object or 
challenge the non-signature of all pages of this 
Agreement.

24. .24

This Agreement is executed in the Arabic and 
English languages. In the event of any discrepancy 
between the Arabic language text and the English 
language text, the Arabic language text shall 
prevail.
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Second Party (the "Client")

Name

Zaid Nassif
Chief Executive Officer

Authorized Person

IN WITNESS WHEREOF,
the Parties have executed
this Agreement on

Year/ Month/ Day/

First Party (the “Broker”)

Name

Signature

The Client’s signature

has been certified by:

(UFICO Employee, Bank, or

competent authority)

United Financial Investment Co.
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Annex (1)
Special Terms & Conditions

(1

This annex is considered an integral part of this 
Agreement “Securities Dealing Agreement” and 
shall be read in conjunction therewith for all 
purposes.

1. .1

2. The Client hereby grants the Broker an absolute, 
irrevocable and unconditional authorization to do 
the following:

.2

a) Conduct Securities Dealing by buying and 
selling securities on its behalf, in accordance 
with written, audio and/or electronic 
Authorizations and Requests issued by the 
Client, whether by telephone, fax and/or 
e-mail. The Client shall specify in its 
Authorizations and Requests its name, 
account number, type of purchase or sale 
order, total number of securities, type of 
securities (securities code and name), price, 
date of authorization or request, time and its 
validity period.

b) Make and record all audio and/or electronic 
recordings of any Authorizations and/or 
written, audio and/or electronic requests 
issued by the Client. The Client hereby 
acknowledges and agrees that such 
recordings, in all of its contents, constitute 
binding and enforceable evidence of its 
accuracy and shall be binding upon the 
Client, whereby the Broker is entitled to 
present any such audio and/or electronic 
recordings as evidence against the Client, 
and the Client waives its right to object to 
the same. Additionally, the Client 
acknowledges and agrees that the Broker is 
not responsible and shall not bear liability, 
under any circumstances whatsoever, for 
any material or immaterial damages or 
losses (whether wholly or partly) incurred by 
the Client and/or third parties as a result of 
issuance of Authorizations or Requests by 
the Client (as stipulated above) and/or as a 
result of the Broker’s acceptance and/or 
implementation of such Authorizations or 
Requests.

c) Complete all procedures necessary for 
selling or buying securities, pursuant to the 
Authorizations issued by the Client at the 
ASE and the SDC and to sign on its behalf 
pursuant to the said Authorizations. The 
Broker shall also be entitled to receive any 
amounts on behalf of the Client and deposit 
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3. The Client acknowledges that the Broker has the 
right to accept or refuse to execute any of the 
Authorizations or Requests issued by the Client 
(whether wholly or partly) in its own discretion and 
subject to the Broker’s compliance with the laws, 
regulations and instructions in force.

.3

them in such Client’s account held with the 
Broker.

4. The Broker shall upload the Client’s information to 
the electronic system of the  SDC and include the 
Client’s address as specified in this Agreement or 
in the  forms adopted by the Broker. The Client 
certifies the accuracy of the  identification request 
on the electronic system of the SDC. The Client’s 
signature  on this Agreement constitutes an 
acknowledgment by the Client of the accuracy  
and completeness of the date and information 
contained therein.

.4

6. .6The Client agrees, by signing this Agreement, that 
the Broker has the right to download and view the 
Client’s personal data, as well as inquire about data 
risk analysis related to the Client at all financial 
brokerage companies through the electronic risk 
centralization system adopted by the JSC, and 
inquire about any banking risks at the Central Bank 

5. .5By signing this Agreement, the Client 
acknowledges, that it has received a password for  
the Broker’s website which permits the Client to 
view the statements of the Securities Dealings 
conducted by the Broker on behalf of and in the 
interest of the Client. The Client acknowledges its 
responsibility to access its account on the Broker’s 
website on a daily and continuous basis in order to 
view its portfolio statement, account statement 
and the transactions executed for its account. The 
Client is obligated to submit any objection to the 
information contained within its portfolio 
statement or account statement with the Broker, 
within period of (7) days from the date of 
publication of its portfolio statement on the 
website mentioned above, and at its personal 
responsibility. Accordingly, the Client 
acknowledges that its failure to object to the 
information contained in its portfolio statement or 
account statement during the above-mentioned 
period will be considered as an explicit approval 
and confirmation of the accuracy of the 
statements and transactions conducted on its 
account and thus, forfeits any right it has to object 
to the accuracy of its statements, transactions, 
balances and information contained within its 
statements.
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7. .7The Client shall provide the Broker with any 
documents, papers, forms and/or 
acknowledgments whether oral, written, or in any 
other form as requested by the Broker for the 
purposes of performing the provisions of this 
Agreement. The Client warrants that the 
information contained in such papers, forms 
and/or acknowledgements is true, accurate and 
complete and undertakes to inform the Broker in 
writing of any amendments that may occur to such 
information as soon as they occur. It being 
understood, that all such documents, papers, 
forms and acknowledgments constitute an integral 
part of this Agreement and shall be read in 
conjunction therewith and shall be deemed 
complementary thereto.

8. .8The Client undertakes to bear any amounts, 
differences, commissions, fees, or fines related to 
any securities purchased by the Broker on behalf 
of the Client, and Client waives its right to object to 
such amounts and confirms it accuracy. The Client 
acknowledges that the books and records of the 
Broker and computer extracts are accurate and 
shall be deemed binding proof of the amounts due 
by the Client.

9. .9The Client acknowledges the right of the Broker to 
charge the value of the purchased securities, all 
expenses, fees, applicable commissions and price 
differences on behalf of the Client and any 
amounts incurred by the Broker on behalf of the 
Client to the Client’s account. The Client also 
acknowledges the Broker’s right to withhold any 
amounts incurred by the Broker as a result of any 
act or misconduct by the Client in a manner that is 
inconsistent with its obligations under this 
Agreement.

10. .10The Client acknowledges that it is able to pay the 
value of the securities value for which it issued 
purchase orders and any due amounts as a result 
of Securities Dealings within a period of three (3) 
days from the date of issuing said order and that it 
is able to pay all fees, commissions, interest, fees 
and expenses arising from purchase and sale 
transactions. The Client undertakes to pay due 
amounts as a result of Securities Dealings carried 
out in accordance with this Agreement, within a 
period of three (3) days from the date of issuing 

of Jordan whilst the Client retaining the right to 
view that information.
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11. .11Both Parties agree that the commission rate 
charged by the Broker and payable by the Client in 
return for the provision of financial services by 
Broker pursuant to this Agreement and Annex 1 
thereto shall be (0.006) in addition to the 
commission charged by the JSC, the SDC and the 
ASE and the Income and Sales Tax Department. As 
such, the Client undertakes to pay all such 
amounts on demand and as soon as the Broker 
requests so. The Broker is entitled, at any time, to 
amend or modify the commission rate charged by 
it, provided that the Client is notified of the same 
and that the Broker complies with the relevant and 
applicable laws, regulations, and instructions.

1
(0.006)

12. .12The Parties agree that in the event the balance of 
the Client’s account falls below 100 JOD for a 
period exceeding one (1) year, the Broker shall be 
entitled to a monthly payment of 10 JOD or the 
available Account balance whichever is less 
whereby the Broker shall be entitled to deduct 
such amount from the balance of the Client’s 
account in order to keep the Account open. This 
shall be without prejudice to the Broker’s right to 
close the account.

100

the sale or purchase Order. The Client authorizes 
the Broker to sell the securities owned by the 
Client or purchased for its benefit without notice 
to the Client or to any party whatsoever, at the 
time and price which the Broker deems 
appropriate, for the purposes of paying any 
amounts owed by the Client and/or which the 
Client is liable for and the Client shall remain 
responsible for paying any other remaining and 
outstanding amounts from the balance of its 
account to the Broker until full repayment. 
Additionally, in the event that the Client fails to pay 
its financial obligations during the three (3) day 
period referred to above then the Client authorizes 
the Broker to setoff and settle the Client’s rights 
and obligations toward the Client through the 
Broker’s account as stipulated under this 
Agreement or from its other accounts with the 
Broker – without the need for any written 
Authorization. The Client also waives its right to 
object to the validity of this Authorization or 
withdraw it. In any case, payment by the Client of 
the amounts due and owed to the Broker by any 
means whether through a cheque to the Broker or 
otherwise shall constitute an acknowledgment of 
the purchases made by the Broker and its validity 
and approval thereto. The receipt by the Client of 
the cheque issued by the Broker shall be deemed 
an acknowledgment by the Client of the sale 
operations carried out by the Broker and its 
validity and approval thereto.
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13. .13To the extent permissible by laws, regulations and 
instructions in force, the securities purchased by 
the Broker for the benefit of the Client shall, 
automatically, be deposited with the Broker and 
the Client or its heirs (in case of death) shall not be 
entitled to request the Broker to return such 
securities to the SDC until all amounts owed due to 
the Broker are paid in full to the Broker.

14. .14The Client acknowledges that it must give the 
Broker sufficient time to implement its purchase or 
sale Orders relating to Securities Dealing, with due 
regard to the rules and instructions of the Broker 
and other circumstances at that time, and the 
Broker shall not be responsible towards the Client 
for any losses that may result from any delay in 
executing such Orders. The Broker does not 
guarantee the actual execution of Orders, which 
directly depend on the conditions of the financial 
markets, including supply and demand.

15. .15It is hereby agreed between the Parties that, in the 
event of a delay by the Second Party to pay all 
amounts due to the Broker pursuant to this 
Agreement, the Second Party shall pay to the 
Broker a contractual compensation in a 
percentage of %15 annual of any amounts due and 
remain unpaid by the Broker for each day of delay 
in payment of such amounts.

%15

16. .16The Client confirms and acknowledges the 
accuracy of all instructions, orders, contracts 
and/or written documents including documents, 
contracts and forms which have been signed by 
the Client and sent to the Broker through any 
approved modes of communication adopted by 
the Client as reflected in the Broker’s records such 
as fax, e-mail and/or telephone, as these relate to 
any of the Client’s accounts and/or all transactions 
or contracts executed with the Broker, including 
without limitation opening new accounts with the 
Broker. The Client hereby waives any right it may 
have to object or challenge any of the foregoing 
on the basis that it is not accurate and/or was not 
received by the Client. The Client irrevocably 
acknowledges that all procedures carried out by 
the Broker based on messages sent through fax, 
e-mail and/or telephone are deemed correct, not 
subject to appeal or challenge in any way 
whatsoever, and are binding upon the Client. The 
Client acknowledges that the Broker has the right 
not to execute any transfer order and/or 
instructions sent by the Client in the event the 
e-mail address, fax number or phone number from 
which the transfer order, instructions and/or 
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17. .17The Broker is entitled to an   amount of one 
Jordanian Dinar in return for creating and 
activating the Client's account.

18. .18The Client authorizes the Broker to disclose and 
release to the US Treasury Department Internal 
Revenue Services of the United States of America 
any personal information relating to all of the 
Client's accounts with the Broker (whether already 
exist , new or closed after (June 30th 2014 ) by 
virtue of the Foreign Account Tax Compliance Act 
"FATCA" enacted by the united states of America 
in March 2010, including personal data, Tax 
Identification Number (TIN) in the U.S, name, 
address, account number, financial data and any 
other information requested by Internal Revenue 
Services pursuant to the Foreign Account Tax 
Compliance Act "FATCA".

2014/6/30

2010

Second Party (the "Client")

Signature:

Name:

contracts and documents were sent or issued do 
not match the e-mail address, fax number or 
phone number adopted by the Client as reflected 
in the Broker’s records, and without any liability on 
the Broker whatsoever. It is the responsibility of 
the Client to notify the Broker of any amendment 
or change to such e-mail address, fax number or 
phone number, whereby the Broker shall not be 
liable where such data is modified and the Client 
fails to inform the Broker in writing of such 
modification.



Second Party (the "Client")

Signature:

Name:

 11192  927250

complaints@uficojo.com

.(www.ufico.com

.(080022200

.(0096265629404

15
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